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Yesterday’s auctions:

KATE ADAMSON

THE Christmas sales
didn’t stop big crowds
from flocking to auctions
across Melbourne yester-
day.
Real Estate Institute of
Vietoria chief executive
Enzo Raimondo said the
year ended on the same
high as it began.

“The 2006 residential
property market has
ended with the same
strength that it started,
providing better returns
for vendors than in 2005,
with more properties on
offer for buyers,” he said.

Easfern suburbs prop-
erties had a huge finish to
the year, with most fet.ch-
ing well over the reserve
price, Tim Fletcher of
Fletchers said.

“But a lot of people
who missed out were
really frustrated because
there is so little to look at
in the eastern suburbs,”
Mr Fletcher said.

In Xew East, three bid-
ders battled for a 1920s
house on 810 sqm, fore-
ing the price up to
$865,000, topping the ex-
pected $750,000.

Alastair Craig of Jellis
Craig said the new owners
plan to build a new house
at 41 Strathalbyn St.

“It's getting harder to
find a block of land under
$800,000 in the EKew-
Hawthorn area,” he said.

A double-fronted tim-
ber four-bedroom Victor-
ian home at 37 Rathmines
St, Bast Hawthorn, sold
for $1.45 million.

Bids opened at
$1.25 million, with three
hidders driving the sale
price up.

“It was a lovely reno-
vated house that some-
one could live in right
away,” Mr Craig said.

The company sold 17
out of 19 properties of-
fered yesterday, he said.

Inner-west specialist
Craig Stephens from
Jas H. Stephens had one
of his best days, selling 10
out of 10 properties.

About 250 people at-
tended the auction of a
deceased estate at 8 Ryan
St, Footscray. It went for
$285,000, well up on the
expected $190,000,

“People see the value in
the area,” Mr Stephens
_gaid.
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“It was a very strong
finish to the year, with
first-home buyers bidding
up a storm.”

Buyers advocate Frank
Valentic from Advantage
Property Consulting said
there were some good
huys yesterday.

He said the property at
15 Lyell St, South Mel-
bourne, was a winner for
an investor.

The four-bedroom, two-
bathroom double-storey
property sold for $681,000.
It was last sold in June
2003 for $635,000.

“We were -surprised we
got it so cheap,” Mr Val-
entic said. :

A two-bedroom-plus-
study Richmond house
sold for $450,000. The
property at 20 Dover St
was bought by a Perth
investor. .

“Melbourne is seenas a
good buy because proper-
ty is so over-hedted in
Perth,” he said.

He said more investors
were entering the market,
which had gone up 2.5 per
gent in the past 12
months.




